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Sustained Top 20 Ranking

Nationwide Coverage;

Upgraded Land bank 

to higher city-tier

Further Penetration in T2/T3 

Cities; Diversified Land 

Acquisition Channels

RMB168.8bn
Contracted sales1

+11% YoY

Exceeding full year sales 

target

Contracted ASP

12,500/sqm
+21% YoY

2020 Results Highlights

65.1m sqm1

Total Landbank 

T2 & T3 cities 

accounted for

88% 2

Land acquisition to 

Contracted sales ratio ~40%1

Note1χFull caliber which included joint ventures and associates

Note2χBased on expected saleable values

Note3χBased on aggregate land acquisition consideration

117 land parcels
Acquired in 2020

T2 & T3 cities 

accounted for 

92%3

Non-public land acquisitions 

accounted for 30%

Covered 

153 cities
Abundant

saleable resources
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Net Gearing ratio1

65.8%

Cash to Short-term debt2

1.4x(Total cashβ

1.1x (Unrestricted cashβ

Total Interest-Bearing

Indebtedness

RMB 54.1bn

Tapped into 

Offshore Bank Loan and 

Onshore ABS Channels

Expanding Financing Channels 

with Stable Credit Ratings

Well-Managed Leverage Level

Financial Ratios Fulfilled Target

Revenue Growth

Stable Core Net Profit & 

Dividends

2020 Results Highlights

Assets-to-Liabilities ratio3

79.9%
Positive Operating Cash Flow

(Attributable Basisβ

Weighted Average 

Financing Cost

8.5% Ď0.9ppt

Total Revenue YoY +16.4%

RMB 65.9bn

Core Net Profit 

Attrib. to Owners YoY -3.8%

RMB3.8 bn

Final Dividend 

HK32.5 cents / Share

Full year Dividend YoY +1%

HK48.8 cents / Share4

Dividend Payout Ratio 40%

Note1χNet gearing ratio is based on total indebtedness less bank balances and cash divided by total equity at the end of the period and multiplied by 100%

Note2χUnrestricted cash to short-term debt  = cash and cash equivalents (without restricted cash and pledged deposits) / short-term debt

Note3χAssets-to-liabilities ratio after excluding contract liabilities is calculated by dividing total liabilities minus contract liabilities by total assets minus contract liabilities.

Note4χIncluded interim dividend of HK16.3 cents per Share 
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1,015

1,520

105

308

1,688 

1,800

2018 2019 2020 2021 Target

Achieved Quality Sales Growth Amid COVID

Sustained Top 20 Ranking

With Stable Sales Growth

High Sell-through & Cash Collections Rate

[RMB 100 million]

10,000 10,300 

12,500 
13,200 

2018 2019 2020 2M2021

Increasing contracted ASP

Upgrade to higher-tier cities

[RMB/sqm]

+11%

+21%

24% 35% 46%

64% 53%
44%

12% 12% 10%

2018 2019 2020

T2 cities T3 cities T4 cities

Further Penetration into T2 & T3 cities

+193%

2M2020

2M2021

+7%

+6%

Full caliber which included joint ventures and associates
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300+
Number of projects 

Diversified Sales with High Operational Efficiency

Strong Foothold in Yangtze River Delta 

with Comparative Advantages

Contracted Sales over RMB 3bn Mainly Located in 

T2 and Strong T3 in Yangtze River Delta

Cities
Total contracted 

saleαRMB bnβ
Contracted ASP

RMB/sqm

Out of total 

contracted sales

Wenzhou 26.7 21,455 15.8%

Hanghzou 10.6 25,971 6.3%

Ningbo 6.8 25,806 4.0%

Jinhua 6.4 17,776 3.8%

Hefei 5.9 14,347 3.5%

Wuxi 5.3 18,862 3.2%

Changzhou 4.8 16,822 2.8%

Xuzhou 4.2 13,062 2.5%

Lishui 4.1 21,821 2.4%

Luoyang 3.2 10,609 1.9%

Suzhou 3.1 17,067 1.8%

Yangtze River Delta
65%

Midwest China
22%

Pan Bohai
7%

Western Taiwan 
Straits 5%

Pearl River Delta
1%

2020 

140+
Number of cities 

70%
Sell-through rate

85%+
Cash collection rate

Sales Ranked Among Top 10 

In Over 20 T2-T4 Cities

Full caliber which included joint ventures and associates



8

Average land cost of 

4,770/sqm

2.7x Sales to land cost ratio 

Expect ASP continue to 

increase

T2 cities 47%

T3 cities 45%
4,140 per sqm T4 cities 8%

2,400 per sqm

7,160 per sqm

Wenzhou
8%

Hangzhou
7%

Hefei 6%

Suzhou 3%

Other YRD
22%

Qingdao
3%

Tianjian
5%

Other Pan-Bohai 
Rim
9%

Chengdu 3%

Other Midwest 
China
19%

Western Taiwan 
Straits

9%

Pearl River Delta
6%

Stringent Land Selection Process 

and Upgraded Land Bank

ÁStrategic nationwide coverage with regional & city tier rotation in response to different economies and policies

ÁFocus on small to medium sized projects to diversify risks; projects with total GFA under 200k accounted for 85% while total 

consideration under RMB 1bn accounted for 86%

ÁMajor cities for 2020 land acquisition: Hangzhou, Wenzhou, Ningbo, Jinhua, Hefei, Wuxi, Tianjin, Qingdao and Chengdu1

ÁDiversified land acquisition accounted for 30%

Total land cost

of RMB71bn2

Total 

GFA

14.9m sqm

Attributable 

interest

~60%

Newly added 

saleable resources

192bn

T2&T3 

cities1

92%

Average

premium

18%

Note1χBased on aggregate land acquisition consideration

Note2χFull caliber which included joint ventures and associates

New Land Acquisitions in 2020
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Yangtze River 
Delta 47%

Midwest China
29%

Pan-Bohai 
Rim
10%

Western Taiwan 
Straits 11%

Pearl River 
Delta
3%

Yangtze River 
Delta
42%

Midwest China
35%

Pan-Bohai Rim
9%

Western Taiwan 
Straits
11%

Pearl River 
Delta
3%

T2 cities
43%

T3 cities
45%

T4 cities
12%

Full-Structured Land bank with Nationwide Coverage

Total land 

bank by GFA

Focus on YRD & Midwest China 77%2 

Total

saleable 

resources

T2 & T3 Cities Accounted for 88% of Total 

Expected Saleable Vaule3

Á As of 31 Dec 2020, total land bank of 65.1m sq.m1 

Á 480 projects covering 23 provinces in 153 cities

Á Average cost of land bank: RMB 4,300/sqm 2

Note1χAggregate amount included presold but not delivered GFA of 23m sqm with corresponding saleable value of RMB250bn

Note2χTotal land bank included joint ventures and associated companies by regions

Note3 : Total expected saleable resources deducted presold not yet delivered GFA with corresponding saleable values around RMB480bn

Note4χNumber of projects on map was as of 31 Dec 2020

Total

saleable 

resources

Midwest China

Pan Bohai Rim

Yangtze River Delta

West Taiwan Straits

Pearl River Delta

Headquatrer -

Shanghai

7 Inner 

Mongolia

5 Liaoning

2

Gansu

2

Shanxi

6

33

68

94

41

43

17

151116

14

10 22

16

28
3

Shandong

Jiangsu

Zhejiang

Fujian

Guangdong
Guangxi

Yunnan

Guizhou

Sichuan

Hubei

Hunan Jiangxi

Anhui

Shaanxi
Henan

Hebei

4

Tianjin

Beijing

3

Ningxia

13

Chongqing
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Yangtze River 
Delta
49%

Pan-Bohai Rim
11%

Midwest 

China

30%

Western Taiwan 
Straits

8%

Pearl River Delta
2%

2020 Saleable
Resources 
By region

Saleable Resources in 2021

ÁAs of 31 Dec 2020, unsold saleable resources over RMB 480bn1,2

ÁSold but not yet delivered over RMB250bn1ψsubsidiaries accounted for RMB160bn

Á2021 expected saleable resources over RMB260bn1ψexpected average ASP over 

RMB13,000/sqm1

Á1H 2021 expected major newly launch projects located in Hangzhou, Tianjin, Hefei, 

Changsha

Á20201 expected land acquisition to contracted sales ratio maintains at 40%

8,000

11,000

15,500

T4 cities

T3 cities

T2 cities

Expected ASP

T2 cities
40%

T3 cities
46%

T4 cities
14%

2021 Saleable
Resources 
By tiers

2021 Saleable Resources Distribution

RMB/sqm

22%
32% 30%

16%

Q1 Q2 Q3 Q4

Note1χFull caliber which included joint ventures and associates
Note2 : Total land bank by GFA deducted sold but not yet delivered GFA

9,000 

10,000 

11,500 

12,000 

14,500 

M
id

w
e
s
t
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T
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Y
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Expected ASP
RMB/sqm
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1. Nationwide coverage with strong development experience, precise

research and intelligence, integration of resources. Ability to maintain

market share in T2 cities governed by new land bidding policies. Vast

established network and capabilities in T3/T4 cities.

2. In-depth research of cities and cycles. Leverage on opportunities from

long-term population flow, end-user demand and supply relationship.

3. Regional and city penetration. Emphasis on product quality and cost-

effectiveness.

4. Diversified land acquisition channels, including residential sites with

commercial/other specific industry elements, private mergers and

acquisitions and developersôcooperation, etc.

Scope

Perspective

Depth

Diversity

Four Aspects to Strengthen 

Land Acquisition Capabilities
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Diversified Land Acquisition Cases in 2020 ï

Residential Sites with Commercial Exposure

Luoyang Zhongliang Baiyue Mall Residential+Commercial

Total GFA 380k sqm Average land cost 3,000 per sqm

Suzhou Wujiang Project: Residential + Commercial + Farmer's Market
Total GFA 196k sqm Land cost 3,800 per sqm

Xi'an Fengdong Project Residential+Commercial + Apartment

Total GFA 240k sqm Land cost 4,200 per sqm

Ningbo Jiangbei Project Residential+Commercial

Total GFA 103k sqm Land cost: 6,800 per sqm
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Upgraded its products to new óóStar and Seaôô, óóMansionôô and óóMetropolisôô series, to meet growing new housing needs in different cities.

In the new era of Product 4.0, 113 product features have been upgraded and have been launched in cities 

including Hangzhou, Tianjin, Chengdu, Qingdao and Changzhou and will be introduced nationwide in the future.

Enhancing Branding Capabilities and 

Upgraded to Products 4.0 
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Fulfilling Corporate Environmental and 

Social Responsibilities

* Our green building refers to buildings obtained green certifications including "Green Building Evaluation Label" Level one/two and ñLeadership in Energy and 

Environmental Designñ (LEED)

Community & Charity Green and Smart Buildings Sustainability

Á 2020 Preferred Brand of Employers for 

China Real Estate College Students

Á 2020 China Real Estate Best Employer of 

Benchmarking Enterprises for the Year

Á Award for Combating COVID-19 from Real 

Estate Association of Hubei Province 

Á ñZhongliang Product 4.0òemphasises its product

philosophy of green, healthy and smart

community

Á By the end of 2020, over 300 green buildings

(included those obtained certifications or ratings,

with a total GFA exceeding 45 million sq.m.

Å Zhongliang Book Reading Project: building 

libraries for schools in the rural areas

Å Zhongliang Charity Foundation
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Wenzhou
10.3%

Taizhou 8.8%

Jinhua 6.1%

Wuxi 3.8%

Other YRD 
22.6%

Ganzhou 
4.9%

Other Western 
Taiwan Straits

4.6%

Kunming 
2.5%

Other Midwest 
China
26.3%

Pan Bohai 
7.9%

Pearl River 
Delta 2.1%

2020

Property 

Development 

56,384

Property 

Development 

65,501

Other income 256

Other income 440

2019 2020

Recognised Revenue By Major City and City-Tier

Recognised Revenue

5,620,930

7,670,277 

2019 2020

Recognised GFA

RMBôm

T2 citiesχ21%

T3 citiesχ63%

T4 citiesχ16%

Sqm

+ 36%

Note 1: Contract liabilities represents deposits received from customers

1.8X

Customers Deposits1 vs Recognized Revenue

RMBôm

2019.12.31       2020.12.31

Deposit from customer

2020 

Recognised

revenue

2019

Recognised

revenue

Recognised ASP

RMB8,540 /sqm

Sustained Growth in Recognised Revenue and 

Customer Deposits

2019 Total Revenue:

56,640

2020 Total Revenue:

65,941

+ 16%

115,873 

120,909 

56,384 

65,501 

+ 4%
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3,901 3,754 

6.9%
5.7%

-5%

-4%

-2%

-1%

1%

3%

4%

6%

7%

 300

 1,300

 2,300

 3,300

 4,300

 5,300

2019 2020
Attributable core profit (after MI)
Attributable core profit margin (after MI)

6,302 6,588

11.1%
10.0%

0.0%

2.0%

4.0%

6.0%

8.0%

10.0%

0

700

1,400

2,100

2,800

3,500

4,200

4,900

5,600

6,300

7,000

7,700

8,400

9,100

9,800

2019 2020

Core net profit Core net profit margin

Stable Net Profit and Dividends

13,182 13,853 

23.2% 21.0%

 -

 3,000

 6,000

 9,000

 12,000

 15,000

 18,000

 21,000

0%

5%

10%

15%

20%

2019 2020

ↄַ (ṫ ) ↄַꞌ (ᴸ )

RMBôm,%

MBôm,%

Gross Profit and Gross Profit Margin

Core Net Profit and Margin (Before NCI) Attributable Core Net Profit and Margin (After NCI)

RMBôm,%

12,110 
14,086 

21.4% 21.4%

 -

 3,000

 6,000

 9,000

 12,000

 15,000

 18,000

0%

5%

10%

15%

20%

2019 2020
EBITDA EBITDA margin

RMBôm,%

EBITDA and EBITDA margin

Dividend payout ratio at 40%
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Profit & Loss Statement Summary

2020
(RMB M )

2019
(RMB M )

YoY 
changes

Recognised Revenue 65,941 56,640 +16.4%

Gross profit 13,853 13,182 +5.1%

Gross profit margin 21.0% 23.3% -2.3ppt

SG&A α5,102) ε4,580) +11.4%

Finance cost (542) (467) +16.3%

Share of profits and losses of JV and associates 965 1,235 -21.9%

EBITDA1 14,086 12,110 + 16.3%

EBITDA margin 21.4% 21.4% -

Income tax (3,798) (3,642) +4.3%

Core net profit (before MI ζ2 6,588 6,302 +4.6%

Core net profit margin ( before MI) 10.0% 11.1% -1.1ppt

Core net profit attributable to owners of the Co 3,754 3,901 -3.8%

Core net profit margin attributable to owners of the Co 5.7% 6.9% -1.2ppt

Core earnings per share (basic) (RMB cents) 105 119 -12.2%

Final dividend per share (HK cents) 16.3 15.3 -1.0%

Full year dividends per share (HK cents) 48.8 48.1 +1.0%

Note 1 χ EBITDA consists of profit from operating activities before fair value gains / losses, interest expenses (including capitalised interest), income tax 

expenses, depreciation and amortisation expenses, net exchange loss and other non-current items (e.g. listing expenses). EBITDA is not a standard measure 

under IFRS

Note 2χCore net profit attributable to the owners of the Company refers to net profit excluding changes in fair value of investment properties and financial 

assets at fair value through profits and losses and listing expenses and other non-recurring expenses, net of deferred tax
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Total cash to short-term debt 

Unrestricted cash to short-term debt  

Prudent Leverage Level with Improved Financial Ratios

65.6%

69.9%

65.8%

2019.12.31 2020.6.30 2020.12.31

Net Gearing Ratio1 Assets-to-Liabilities Ratio2

Note 1 χNet gearing ratio is calculated by dividing total interest bearing debt minus cash and bank balances by total equity.

Note 2 χAssets-to-liabilities ratio after excluding contract liabilities is calculated by dividing total liabilities minus contract liabilities by total assets minus contract liabilities.

Note 3 χNon-restricted cash-to-current borrowings is calculated by dividing cash and cash equivalents by current borrowings. Cash is including restricted cash and 

pledged deposits.

0.7 
0.9 

1.1 
1.2 

1.5 
1.4 

2019.12.31 2020.6.30 2020.12.31

Cash to Short-term Debts3

80.8% 80.8%
79.9%

2019.12.31 2020.6.30 2020.12.31
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20,872

30,182

2019.12.31 2020.12.31

Strong Balance Sheet with Prudent Level of 

Interest-bearing Debts

224,520

270,833

2019.12.31 2020.12.31

40,181

52,809 54,092 

13,686
17,788 

19,860 

2019.12.31 2020.6.30 2020.12.31

Total Indebtedness Net debts

Note 1χIncluded restricted cash and pledged deposits

Note 2χNet debts represent total indebtedness minus bank balances and cash

RMBôm RMBôm

RMBôm RMBôm

26,495 

34,232 

2019.12.31 2020.12.31

+21%
+45%

+29%

Total Assets Total Equity

Bank Balances and Cash1 Total Indebtedness and Net Debts2

+2%



23

Within 1 year 

44%

1 to 2 years

33%

3 to 5 years 

23%

Within 1 year 

53%

1 to 2 years

42%

3 to 5 year 

5%

Onshore bank 
loans 50%

Onshore other 
loans 40%

Offshore 
senior notes

10%

2019

2019

Improving Debt Structure

Expanded off and on-offshore channels with 

reducing onshore other loans

Onshore 
bank loans 

51%

Onshore other 
loan 28%

Onshore ABS 
1%

Offshore 
senior notes

16%

Offshore bank and other 
loans

4%

Improved short term debt ratio

GoalσTo further reduce onshore other loans GoalσTo further reduce financing costs

Note 1χWeighted average debt cost is the weighted average interest cost of all outstanding debts at the end of each financial period

Reducing financing costs1

9.4%

8.5%

2019.12.31 2020.12.31

7.5%
6.6%

11.7%
10.8%10.9%

9.9%

2019.12.31 2020.12.31

 Onshore bank loans Onshore other loans Offshore senior notes and other loans

Financing cost breakdown

Goal : To further reduce short term debt ratio

2020

Ď0.9ppt

2020  
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Moodyôs B1εStableζ S&P B+εStableζ

Fitch B+εStableζ Lianhe Global BBεStableζ

Lianhe AA+ (Stable) 2

3.2 3.2
2.9

2019.12.31 2020.6.30 2020.12.31

3.3
4.0 3.8

2019.12.31 2020.6.30 2020.12.31

Stable Credit Ratings with Improving Financial Ratios

Note 1χ EBITDA consists of profit from operating activities before fair value gains / losses, interest expenses (including capitalised interest), income tax 

expenses, depreciation and amortisation expenses, net exchange loss and other non-current items (e.g. listing expenses). EBITDA is not a standard 

measure under IFRS

Note 2χWholly-owned subsidiary Shanghai Zhongliang

(Times)

EBITDA/Interest Expenses1

(Times)

Total Indebtedness/EBITDA

Offshore

Onshore

Stable onshore and offshore credit rating
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2020.12.31

(RMB M)

2019.12.31

(RMB M)

Changes

Total assets 270,833 224,520 +20.6%

Total liabilities 240,651 203,648 +18.2%

Total indebtedness 54,092 40,181 +34.6%

Total equity 30,182 20,872 +44.6%

Equity attributable to owners of the Company 10,907 8,728 +25.0%

Bank balances and cash1 34,232 26,495 +29.2%

Net gearing ratio2 65.8% 65.6% +0.2ppt

Contract liabilitiesεcustomer depositsζ 120,909 115,873 +4.4%

Balance Sheet Summary

Note 1χIncluded restricted cash and pledged deposits

Note 2χNet gearing ratio is based on total indebtedness less bank balances and cash divided by total equity at the end of the period and multiplied by 

100%
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Strategic Coverage ïList of Covered Cities

As of 30 June 2020, covered 26 second-tier cities, 83 third-tier cities and 44 fourth-tier cities, total 153 cities

*Newly entered cities highlighted in red

Region Province City-tier City List

Yangtze 

River 

Delta 

Jiangsu

Tier-2 Suzhou, Wuxi, Nanjing

Tier-3

Xuzhou, Changzhou, Yangzhou, Taizhou, 

Yancheng, Lianyungang, Suqian, Nantong, 

Huaiôan

Zhejiang

Tier-2 Hangzhou, Ningbo, Wenzhou

Tier-3
Jiaxing, Jinhua, Taizhou, Shaoxing, Huzhou, 

Zhoushan, Quzhou, Lishui

Anhui

Tier-2 Hefei

Tier-3
Wuhu, Liuan, Bozhou, Tongling, Anqing, 

Xuancheng, Huangshan

Tier-4
Chaohu, Suzhou, Chizhou, Huaibei, Chuzhou,

Bengbo, Fuyang, Maanshan

Western 

Taiwan 

Straits 

Fujian

Tier-2 Fujian

Tier-3
Zhangzhou, Ningde, Sanming, Longyan, 

Quanzhou, Putian, Nanping

Jiangxi

Tier-2 Nanchang

Tier-3 FuzhouɻGanzhou

Tier-4
Jiôan, Shangrao, Jiujiang, Pingxiang, 

Jingdezhen

Bohai

Rim 

Tianjin Tier-2 Tianjin

Shandong

Tier-2 Qingdao, Jinan

Tier-3

Liaocheng, Weihai, Linyi, Dezhou, Jining, 

Taiôan, Yantai, Bingzhou, Zaozhuang, Zibo, 

Weifang

Hebei Tier-3 Tangshan, Cangzhou, Handan

Liaoning Tier-2 Shenyang, Dalian

Pearl 

River 

Delta 

Guangdong

Tier-2 Dongguan

Tier-3
Zhaoqing, Jiangmen, Foshan, Shaoguan, 

Maoming, Zhongshan

Tier-4 Chaozhou, Heyuan, Jieyang

Region Province City-tier City List

Midwest

Chongqing Tier-2 Chongqing

Henan

Tier-2 Zhengzhou

Tier-3
Xinyang, Shangqiu, Xuchang, Nanyang, 

Luoyang

Tier-4
Puyang, Xinxiang, Pingdingshan, Jiaozuo, 

Jiyuan

Sichuan

Tier-2 Chengdu

Tier-3
Nanchong, Mianyang, Dazhou, Meishan,

Suining

Tier-4 Zigong, Yibin

Hubei

Tier-2 Wuhan

Tier-3 Huanggang, Xiangyang, Yichang

Tier-4 Ezhou, Enshi, Suizhou, Huangshi

Hunan

Tier-2 Changsha

Tier-3
Zhuzhou, Yiyang, Loudi, Yueyang, Changde, 

Hengyang, Chenzhou

Tier-4 Shaoyang, Yongzhou, Jingzhou

Shaanxi

Tier-2 Xiôan

Tier-3 Yulin

Tier-4 Ankang, Tongchuan, Yanan

Inner Mongolia Tier-3 Baotou, Hohhot, Chifeng

Guangxi

Tier-2 Nanning

Tier-3 Liuzhou, Qinzhou

Tier-4 Guigang, Beihai

Yunnan

Tier-2 Kunming

Tier-3 Yuxi, Chuxiong

Tier-4 Baoshan, Dali, Puôer, Shaotong, Mengzi

Shanxi Tier-4 Linfen

Guizhou
Tier-2 Guiyang

Tier-4 Bijie

Gansu Tier-4 Pingliang, Tianshui

Ningxia Tier-3 Yinchuan
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Land bank breakdown 

By Groupôs 

subsidiaries

No. of projects Completed GFA

available for

sale/leasable (sq m)

Planned GFA

under

development (sq m)

Estimated GFA

for future

development (sq m)

Total 

land bank 

(sq m)

% of

total land 

bank
Jiangsu Province 44 775,958 5,573,965 21,719 6,371,642 10%

Zhejiang Province 57 1,631,737 3,876,021 105,166 5,612,924 9%

Anhui Province 27 121,882 3,426,246 152,613 3,700,741 6%

Yangtze River Delta 128 2,529,577 12,876,232 279,498 15,685,307 24%

Hunan Province 18 192,374 2,529,082 706,013 3,427,469 5%

Henan Province 24 573,425 2,567,950 273,838 3,415,213 5%

Yunnan Province 12 197,288 1,675,245 345,492 2,218,025 3%

Hubei Province 13 509,485 1,552,443 80,169 2,142,097 3%

Shaanxi Province 10 251,002 965,570 349,263 1,565,835 2%

Sichuan Province 12 176,822 989,960 - 1,166,782 2%

Chongqing 6 91,511 865,407 198,686 1,155,604 2%

Guangxi Zhuang Autonomous Region 9 48,087 819,779 147,695 1,015,561 2%

Inner Mongolia Autonomous Region 6 287,605 508,279 80,008 875,892 1%

Ningxia Hui Autonomous Region 3 27,905 384,950 - 412,855 1%

Guizhou Province 3 46,361 215,124 - 261,485 0%

Shanxi Province 2 - 213,473 - 213,473 0%

Gansu Province 2 105,167 62,129 - 167,296 0%

Midwest China 120 2,507,032 13,349,391 2,181,164 18,037,587 28%

Shandong Province 25 33,629 2,448,351 447,482 2,929,462 4%

Hebei Province 5 - 787,931 56,904 844,835 1%

Liaoning Province 4 418 329,718 - 330,136 1%

Tianjin 2 - 240,822 - 240,822 0%

Pan-Bohai Rim 36 34,047 3,806,822 504,386 4,345,255 7%

Jiangxi Province 30 1,006,766 2,198,839 23,646 3,229,251 5%

Fujian Province 15 285,530 1,329,327 - 1,614,857 2%

Western Taiwan Straits 45 1,292,296 3,528,166 23,646 4,844,108 7%

Guangdong Province 13 291,074 960,746 76,332 1,328,152 2%

Pearl River Delta 13 291,074 960,746 76,332 1,328,152 2%

Subtotal

Jiangsu Province 342 6,654,026 34,521,357 3,065,026 44,240,409 68%

Note1χFull caliberwhich included joint ventures and associates
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By Groupôs 

JV and 

Associates

No. of 

projects

Completed GFA

available for

sale/leasable (sq m)

Planned GFA

under

development (sq m)

Estimated GFA

for future

development (sq m)

Total 

land bank 

(sq m)

% of

total

Land bank
Zhejiang Province 39 1,027,738.16 4,887,296.35 5,915,034.51 9%

Anhui Province 14 73,506.79 3,061,280.82 3,134,787.61 5%

Jiangsu Province 24 350,439.99 1,738,589.19 674,278.20 2,763,307.38 4%

Yangtze River Delta 77 1,451,684.94 9,687,166.36 674,278.20 11,813,129.50 18%

Henan Province 6 832,969.19 512,032.80 1,345,001.99 2%

Yunnan Province 4 548,278.64 274,184.86 822,463.50 1%

Chongqing 7 494,078.45 582,230.75 1,076,309.20 2%

Hunan Province 4 91,172.90 429,908.13 521,081.03 1%

Hubei Province 3 346,819.90 80,706.25 427,526.15 1%

Sichuan Province 2 275,033.46 275,033.46 0%

Guangxi Zhuang 
Autonomous Region 2 86,574.26 255,476.35 342,050.61 1%

Inner Mongolia 
Autonomous Region 1 155,329.00 155,329.00 0%

Midwest China 29 671,825.61 3,270,716.42 1,022,252.91 4,964,794.94 8%

Shandong Province 8 34,207.00 811,521.48 268,968.00 1,114,696.48 2%

Tianjin 2 348,630.76 60,525.69 409,156.45 1%

Hebei Province 1 102,324.62 102,324.62 0%

Liaoning Province
1 25,784.93 25,785 0%

Pan-Bohai Rim 12 34,207 1,288,262 329,494 1,651,962 3%

Jiangxi Province 13 331,091.79 1,079,785.45 85,267.40 1,496,144.64 2%

Fujian Province 5 99,716.37 316,194.32 143,624.35 559,535.04 1%

Western Taiwan Straits 18 430,808.16 1,395,979.77 228,891.75 2,055,679.68 3%

Guangdong Province 2 417,400.59 417,400.59 1%

Pearl River Delta 2 417,400.59 417,400.59 1%

Subtotal 138 2,588,526 15,642,124 2,672,317 20,902,967 32%

Total 480 9,242,552 50,163,481 5,737,343 65,143,376 100%

Land bank breakdown 

Note1χFull caliberwhich included joint ventures and associates




