
Market shows signs of recovery with April contracted sales increased by 12%
MoM to RMB9.2 bn, while first four months contracted sales was RMB27.9 bn

• From January to April 2020, the Group achieved contracted sales (including those from joint
ventures and associated companies) of approximately RMB27.9 billion, representing a YoY drop of
approximately 27% and contracted GFA of approximately 2,427,000 sq.m., representing a YoY drop
of approximately 26%; contracted ASP was approximately RMB11,500/sq.m.

• In April 2020, the Group achieved contracted sales of approximately RMB9.2 billion, representing a
MoM increase of 12% and a YoY drop of approximately 29%. Contracted GFA achieved
approximately 843,000 sq.m., representing a MoM increase of 32% and a YoY drop of
approximately 25%. The contracted ASP was approximately RMB10,900/sq.m. Market has
gradually recovered, cities of all tiers have demonstrated a MoM growth, to different extents.
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• In 2019, Zhongliang made prominent achievements in shifting to tier 2 and tier 3 cities. Meanwhile,

we have upgraded the product portfolio to better cater varied customer demands with current full-

structured coverage. The Group has upgraded “the Shanti(香), the Glory(御), and the Royal(国)”

series to “Star and Sea (星海), the Manson (拾光), and the Metropolis (鎏金)" series in order to

meet residential demand in the new era and continuously enhance its product competitiveness.

• Wuhan was officially unlocked on April 8, and all operations of 15 projects and 12 sales centres of

Zhongliang Holdings in Hubei have been resumed safely, which helps getting Hubei's development

back on track.

• Essence International publised a research report on April 16, which reaffirmed a gradually

increasing presence in high-tier cities of Zhongliang Holidings while saleable resources of approx.

RMB450 billion able to support sales in the coming two years. Unbooked sales was approx.

RMB200 billion at the end of last year, which means net profit of RMB10-12 billion was locked in

with attributable level of 65% and net interest rate of 8-9%. Dividend payout reached 40% or with

dividend yield of approx. 10%/14%, the valuation is attractive with and rated as ‘BUY’.
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Land Acquisition

Land Acquisition

By Economic Region

From January to April in 2020, the Group added a total of 32 land parcels, with an aggregate land premium

of approximately RMB 25.9 billion.

57% 19% 18% 3% 2%

Yangtze River Delta Midwest China Pan-Bohai Rim Western Taiwan Straits Pearl River Delta
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Headquartered in Shanghai, based in the Yangtze River Delta Economic Region with a national footprint,

Zhongliang Holdings is a fast - growing comprehensive nationwide real estate developer with 100 billion

contracted sales. In 2020, we are recognized as TOP 20 real estate developer in China and ranked TOP 1

in terms of development potential by China Real Estate Association and E-house China R&D Institute

China Real Estate Appraisal Center. We focus on the development of residential properties and strive to

become one of the leading comprehensive real estate developers in China.

We principally focus on developing quality residential properties and offers 3 standardized product series,

targeting first-time purchasers, first-time upgraders and recurrent upgraders. By virtue of approximately 20

years of experience in China’s real estate industry and regional expansion strategy, we have total

attributable land bank of about 57 million sq.m as at 31 December 2019. By the end of December 2019,

we have a product portfolio of 458 projects across five core economic zones in China, namely, Yangtze

River Delta, the Midwest China, the Pan-Bohai, the Western Taiwan Straits and the Pearl River Delta,

covering 142 cities in 23 provinces and municipalities.
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Disclaimer：
All information contained in this newsletter is meant for your own reference only, and is not intend to, nor should it, constitute any

investment advice. Any information contained in this newsletter, including those relating to contracted sales or land bank of

Zhongliang Holdings Group Co. Ltd. (the “Group”), are management date without being audited. It may be subject to change as a

result of changes in our development, sales and investment processes and may not be consistently reflected in our financial reports.

The Group expressly disclaims any liability for any of your loss or damaged howsoever arising from or in reliance upon the contents

of this newsletter.
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