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Contracted sales
First 7 months contracted sales up 6% YoY to RMB 79.6 billion with ASP increased by 21% YoY to
RMB 12,600 per sqm
▪ From January to July 2020, the Group achieved contracted sales (including those from joint ventures
and associated companies) of approximately RMB 79.6 billion, representing a YoY increase of
approximately 6% and contracted GFA of approximately 6,343,650 sq.m., representing a YoY drop of
approximately 12%. Contracted ASP was up 21% YoY to RMB 12,600 per sq.m due to upgrading to
tier-2 cities and strong tier-3 cities with higher average selling prices.
▪ In July 2020, the Group achieved contracted sales of approximately RMB 11.9 billion, representing a
YoY increase of approximately 6%; Contracted GFA was approximately 933,100 sq.m., representing a
YoY drop of approximately 20%. The contracted ASP in July 2020 was approximately RMB 12,800 per
sq.m.

News Updates
▪ Zhongliang Holdings keeps making progress while ensuring stability. The amount of contracted sales in
the first 7 months was RMB79.6 billion, ranking 19th in CRIC’s Top 200 Chinese Real Estate
Enterprises by Sales, firmly retaining a position among Top 20.
▪ On July 6, Jefferies HK issued an initiation report on Zhongliang Holdings with a “Buy” and target price
of HKD 8.9. Jefferies stated that Zhongliang is a national developer that mainly focuses on T2/3 cities
(75% of landbank). The Group’s strong execution, fast asset turnover and increasing landbank in T2
cities will re-accelerate its pre-sales growth to 25-30% y-y in 2021F. Coupled with its huge unbooked
sales, Zhongliang is forecasted to deliver a 25% earnings CAGR and an attractive dividend yield of 1017% in FY20-22F.
▪ On July 20, Zhongliang Holdings officially released its first Environmental, Social and Governance
(“ESG”) report to disclose its latest achievements in fulfilling social responsibilities in recent years to
the public. The social responsibilities shouldered by Zhongliang become increasingly greater as it is
expanding. Zhongliang hopes to communicate the company’s efforts and practices in ESG through the
first ESG report. Zhongliang has developed a comprehensive environmental protection policy and
promote multiple environmental protection measures with emphasis on the product concept of “Culture,
Comfort, Health, Greenness, Technology”. According to the report, as of December 31, 2019, a total of
275 projects were certified or rated as green buildings and the GFA of green buildings reached 44.46
million sq.m.
▪ Zhongliang has kept its original aspiration in the mind, actively assuming social responsibilities and
continuously promoting public welfare undertakings in various fields such as education support,
targeted poverty alleviation and so on. Severe floods occurred in the Yangtze River, Huaihe River and
other drainage basins in China in this summer and the flood control is very challenging. Zhongliang
actively donated money and provided disaster relief, delivered supplies to the people on the front line of
flood control and positively helped farmers solve the problem of unsalable agricultural products.
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Land acquisition
▪ From January to July 2020, the Group added a total of 74 land parcels, with an aggregate land
premium of approximately RMB 47 billion.
Land Acquisition
By Economic Region
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Company profile
Headquartered in Shanghai, based in the Yangtze River Delta Economic Region with a national footprint, Zhongliang Holdings is
a fast - growing comprehensive nationwide real estate developer with 100 billion contracted sales. In 2020, we are recognized
as TOP 20 real estate developer in China and ranked TOP 1 in terms of development potential by China Real Estate Association
and E-house China R&D Institute China Real Estate Appraisal Center. We focus on the development of residential properties
and strive to become one of the leading comprehensive real estate developers in China.
We principally focus on developing quality residential properties and offers 3 standardized product series, targeting first-time
purchasers, first-time upgraders and recurrent upgraders. By virtue of approximately 20 years of experience in China’s real
estate industry and regional expansion strategy, we have total attributable land bank of about 57 million sq.m as at 31 December
2019. By the end of December 2019, we have a product portfolio of 458 projects across five core economic zones in China,
namely, Yangtze River Delta, the Midwest China, the Pan-Bohai, the Western Taiwan Straits and the Pearl River Delta, covering
142 cities in 23 provinces and municipalities.

Disclaimer
All information contained in this newsletter is meant for your own reference only, and is not intend to, nor should it, constitute any investment
advice. Any information contained in this newsletter, including those relating to contracted sales or land bank of Zhongliang Holdings Group Co.
Ltd. (the “Group”), are management date without being audited. It may be subject to change as a result of changes in our development, sales and
investment processes and may not be consistently reflected in our financial reports. The Group expressly disclaims any liability for any of your loss
or damaged howsoever arising from or in reliance upon the contents of this newsletter.
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