
The sales in June surged 125% YoY to RMB 24.7 billion. In H1, the contracted
sales increased by 6% YoY to RMB 67.7 billion.

• In June 2020, the Group achieved contracted sales of approximately RMB 24.7 billion, representing
a YoY increase of approximately 125%. Contracted GFA achieved approximately 1,533,200 sq.m.,
representing a YoY drop of approximately 27%. The contracted ASP was approximately RMB
16,100/sq.m., mainly benefits from the launching project on tier-2 cities and tier-3 cities.

• From January to June 2020, the Group achieved contracted sales (including those from joint
ventures and associated companies) of approximately RMB 67.7 billion, representing a YoY
increase of approximately 6% and contracted GFA of approximately 5,410,600 sq.m., representing a
YoY drop of approximately 10%; contracted ASP was approximately RMB 12,500/sq.m. The
increase of 18% YoY showed that the Group has shifted to tier-2 cities and strong tier-3 cities, that
the capacity and level of benefited cities increased and that the average price steadily increased.
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News Updates

• On 30 June, CRIC officially announced the Ranking of Top 200 Chinese Real Estate Enterprises by

Sales in H1 2020, where Zhongliang Holdings Group was among the top 20 of real estate

enterprises by sales, which was No. 19. Meanwhile, Zhongliang Holdings Group was ranked No. 15

in Top 100 Chinese Real Estate Enterprises with the Highest New Goods Value for January through

June 2020. The sufficient goods value of Zhongliang laid a solid foundation for future sales.

• On 17 June, the Group successfully issued US$250 million 8.75% senior notes due in 2021 which

received an enthusiastic market response with US$1.25 billion subscriptions during the peak, which

was five times oversubscription. Fitch Ratings has assigned the senior notes a 'B+' rating which is

the first-ever rating on short-term notes. Zhongliang's ratings are underpinned by its contracted

sales scale, which is comparable with 'BB' category homebuilders.

• On 5 June, the Real Estate Association of Hubei Province officially released the Notice on “Praising

Advanced Units in Real Estate Industry for Combating COVID-19”, commending 115 advanced

units in Hubei for their outstanding performance among real estate companies on tackling the

pandemic. Amongst them, Zhongliang Holdings received the honourable title of “Advanced Unit in

Hubei’s Real Estate Industry for Combating COVID-19”.

• On 23 June, Zhongliang Holdings was ranked the 6th among Top 10 Shanghai property developers,

according to the “2020 Evaluation Research Report on Chinese Real Estate Developers in Eastern

and Central China”. The report affirmed Zhongliang’s rotational land selection strategy, it had

switched its focus to tier-2 and strong tier-3 cities and has achieved a balanced coverage. It

implements the strategy of “three shifts”, which targets tier-2 cities, provincial capitals and

metropolitan areas; basically, its strategic landbank has covered all prominent city clusters and key

tier-2 and tier-3 cities across China.
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• On 18 June, the “Xi’an Zhongliang The One Mansion” successfully made the list of “China’s Top

10 High-end and Cost-effective Products in First Half of 2020”. Being the Group’s signature

product in Xi’an, the project was also the winner of the “2019 Architectural Buildings” in 2019

Outstanding Property Award London (OPAL).

• On 20 June, following multiple international design awards with its projects located in places

such as Suzhou, Xi'an, Nanchang, Zhongliang went further in the Aesthetics Vogue Award

2019-2020, with its “Xi’an Zhongliang The One Mansion” receiving the “Humane Quality

Mansion Award” and the sales office of “Suzhou Kuantai Platinum Park” and marketing

centre of “Zhongliang Gemdale Xijiang Yue” won the “Space Design Award”. It is worth noting

that the “Xi’an Zhongliang The One Mansion” is Zhongliang Holdings’ key project in Xi’an, and

also entered China’s Top 10 Aesthetic Residence List in the Aesthetics Vogue Award 2019-2020,

apart from pocketing the aforementioned award. Adhering to its philosophy of “Create Value for

a Beautiful Life”, Zhongliang Holdings has been continuously upgrading itself and its products to

keep up with urban expansion and its scale growth.

Land Acquisition

Land Acquisition

By Economic Region

From January to June in 2020, the Group added a total of 54 land parcels, with an aggregate land

premium of approximately RMB 37.6 billion.

56% 19% 15% 8% 1%

Yangtze River Delta Midwest China Pan-Bohai Rim Western Taiwan Straits Pearl River Delta

(Cont’d)
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Headquartered in Shanghai, based in the Yangtze River Delta Economic Region with a national footprint, Zhongliang Holdings is a

fast - growing comprehensive nationwide real estate developer with 100 billion contracted sales. In 2020, we are recognized as

TOP 20 real estate developer in China and ranked TOP 1 in terms of development potential by China Real Estate Association and

E-house China R&D Institute China Real Estate Appraisal Center. We focus on the development of residential properties and strive

to become one of the leading comprehensive real estate developers in China.

We principally focus on developing quality residential properties and offers 3 standardized product series, targeting first-time

purchasers, first-time upgraders and recurrent upgraders. By virtue of approximately 20 years of experience in China’s real estate

industry and regional expansion strategy, we have total attributable land bank of about 57 million sq.m as at 31 December 2019. By

the end of December 2019, we have a product portfolio of 458 projects across five core economic zones in China, namely, Yangtze

River Delta, the Midwest China, the Pan-Bohai, the Western Taiwan Straits and the Pearl River Delta, covering 142 cities in 23

provinces and municipalities.
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Disclaimer：
All information contained in this newsletter is meant for your own reference only, and is not intend to, nor should it, constitute any

investment advice. Any information contained in this newsletter, including those relating to contracted sales or land bank of

Zhongliang Holdings Group Co. Ltd. (the “Group”), are management date without being audited. It may be subject to change as a

result of changes in our development, sales and investment processes and may not be consistently reflected in our financial reports.

The Group expressly disclaims any liability for any of your loss or damaged howsoever arising from or in reliance upon the contents

of this newsletter.
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