
First nine months contracted sales increased by 14% to RMB 114.7 bn while contracted ASP
increased by 20% to RMB 12,500 per sq.m.

▪ From January to September 2020, the Group achieved contracted sales (including those from joint

ventures and associated companies) of approximately RMB 114.7 billion, representing a YoY

increase of 14% and contracted GFA amounted to approximately 9,167,900 sq.m, representing a YoY

drop of 5%. Contracted ASP was increased by 20% to RMB 12,500 per sq.m. The Group’s steadily

increasing ASP reflected the fruitful impact from the Group’s operating strategy of shifting to the

second-tier and strong third-tier cities in recent years.

▪ First 9 months contracted sales ranked 19th in CRIC’s Q3 Top 200 Chinese Real Estate Enterprises

by Sales, firmly retaining a position among Top 20 among the industry.

▪ In September 2020, the Group achieved contracted sales of approximately RMB18.2 billion,

representing a YoY increase of 25%. Contracted GFA increased by 8% to approximately 1,451,000

sq.m with contracted ASP increased by 15% to approximately RMB 12,500 per sq.m.

Contracted Sales
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▪ On 9 September, the signing ceremony of the charity donation of “Zhongliang Book Reading” was

successfully held in Xuzhou High School Affiliated to Nanjing Normal University. The Zhongliang

Foundation donated RMB 350,000 and more than 15,000 books to provide a better learning

environment for underprivileged students. Mr. Yang Jian, chairman of Zhongliang Holdings, said

while hoping children to become the pillars of the society, would also wish they will give back to the

society with their knowledge and wisdom, to create value for a better life.

▪ On 3 September, the BOCI Fixed Income Research initiated coverage of

Zhongliang Holdings, marking the fifth initiation reports from well-known

international institutions, and the first credit analysis report of the Company

obtained within 2020. BOCI states that the landbanking strategy of the

Company is prudent, focusing on sell-through and cash flow. Benefitted from

the expansion of financing channels after listing and robust sales performance,

the leverage and liquidity ratio of Zhongliang Holdings is relatively stable.

Zhongliang Holdings is likely to maintain a steady contracted sales growth and

BOCI takes comfort in its solid credit metrics. ZHLGHD note looks attractive,

given its steep spread pickup over its peers of similar ratings, with net gearing

ratio below industry average level and sufficient cash. BOCI affirmed

Zhongliang Holdings’ balanced geographic mix, along with its focuses on small

and medium-sized projects, and high-turnover strategy, mitigating potential

regional economic and policy shocks. BOCI has confident in its 2020 annual

sales target of RMB 168 billion.
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News Updates

• Leveraging on the outstanding performance achieved this year, Zhongliang Holdings has gained

authoritative recognition from the industry for its comprehensive strength, operational performance

and growth. On 10 September, Zhongliang Holdings was once again listed on “Top 500 Private

Enterprises in China” by National Federation of Industry and Commerce. Zhongliang Holdings

ranked No.143 with an operating income of RMB56.6 billion, moving up by 137 places as compared

with 2019. Zhongliang Holdings ranked No.46 in the list of “China Top 100 Private Service

Enterprises”, which was released simultaneously.

• On 28 September, Zhongliang Holdings ranked No.338 among Top 500 Chinese Enterprises in

2020 released by the China Enterprise Confederation and the China Enterprise Directors

Association, with TOP 3 of the fastest growth in net assets and TOP 10 of the fastest growth in

operating income. We are honored to be on the list, symbolizing Zhongliang Holdings has gained

recognition in various sectors, and the glory is inseparable from the steady growth of Zhongliang’s
development performance.
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Land acquisition

▪ From January to September in 2020, the Group added a total of 95 land parcels, with an aggregate land

premium of approximately RMB 59.5 billion.

Land Acquisition

By Economic Region
53% 21% 14% 10% 2%

Yangtze River Delta Midwest China Pan-Bohai Rim Western Taiwan Straits Pearl River Delta
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Headquartered in Shanghai, Zhongliang Holdings is a fast-growing real estate developer with RMB100

billion's worth of annual contracted sales. We are rooted in the Yangtze River Delta with a national

coverage. In 2019 and 2020, we were named as TOP 20 Real Estate Developer in China and ranked

TOP 1 in terms of development potential by China Real Estate Association and E-house China R&D

Institute China Real Estate Appraisal Center.

We focus on developing residential housing and in recent years have expanded our scope of business

to commercial property development, operations, and management. We offer three standardized

product series, targeting first-time home buyers, second-time home buyers and recurrent home buyers.

With approximately 20 years of experience in China's real estate industry and a regional expansion

strategy, we had total attributable land bank of about 63 million sq.m. as at 30 June 2020. We have 504

property projects across five core economic zones in China, namely, the Yangtze River Delta, the

Midwest China, the Pan-Bohai Rim, the Western Taiwan Straits and the Pearl River Delta, covering 149

cities of 23 provinces and municipalities.

Company profile

Disclaimer
All information contained in this newsletter is meant for your own reference only, and is not intend to, nor should it, constitute any investment

advice. Any information contained in this newsletter, including those relating to contracted sales or land bank of Zhongliang Holdings Group Co.

Ltd. (the “Group”), are management date without being audited. It may be subject to change as a result of changes in our development, sales and

investment processes and may not be consistently reflected in our financial reports. The Group expressly disclaims any liability for any of your loss

or damaged howsoever arising from or in reliance upon the contents of this newsletter.
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