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Contracted sales in the first four months rose 122% to RMB62.1 bn, firmly retaining a position
among Top 20 developers

▪ From January to April 2021, the Group achieved contracted sales (including those from joint ventures

and associated companies) of approximately RMB62.1 billion, representing a YoY increase of

approximately 122% and contracted GFA of approximately 4,952,400 sq.m., representing a YoY

increase of approximately 104%. Contracted average selling price was increased by 4% YoY to

approximately RMB12,500 per sq.m., the steadily increasing ASP reflected the fruitful impact from the

Group’s operating strategy of shifting to the second tier and strong third tier cities in recent years.

▪ In April 2021, the Group achieved contracted sales of approximately RMB14.1 billion, representing a

YoY increase of approximately 53%. Contracted GFA increased by 45% to approximately 1,225,300

sq.m with contracted ASP increased by 5% to approximately RMB11,500 per sq.m.

▪ Ranked 20th in CRIC’s Top 100 Chinese Real Estate Enterprises by first 4 months sales, firmly

retaining a position among Top 20 developers.
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Moody's Upgrades Zhongliang's Outlook to ‘Positive’ from

‘Stable’

▪ On 29 March 2021, Moody's Investors Service (“Moody's”) has

revised Zhongliang Holdings’ rating outlook to ‘Positive’ from

‘Stable’; affirmed Zhongliang's B1 CFR and its B2 senior

unsecured debt rating. Moody's expects Zhongliang's debt

leverage which was measured by revenue/adjusted debt will

continue to be strong at 95%-100% over the next 12-18 months

from 99% in 2020; Zhongliang's EBIT/interest coverage will

improve to about 3.0x over the same period from 2.8x in 2020.

Moody's believes Zhongliang's contracted sales to grow to

RMB175 billion to RMB185 billion annually in 2021 and 2022, as

reflected by its rapid annual contracted sales growth in the past

three years, solid credit metrics and good liquidity.



2

Zhongliang Holdings Released Sustainable Finance Framework

▪ On 27 April, 2021, Zhongliang Holdings released its Sustainable

Finance Framework, which establishes the governance

mechanism for the Group to issue green, socially responsible and

sustainable bonds and other debt financing structures. The Group

is committed to the principles of sustainable development and

continues to practice green concepts with a view to reducing the

environmental impact of its business development. Zhongliang

Holdings has engaged Sustainalytics to provide an external review

“The Second Party Opinion (SPO)” on its Sustainable Finance

Framework. Sustainalytics is of the opinion that the Zhongliang’s

Sustainable Finance Framework is credible and impactful and

aligns with the Sustainability Bond Guidelines 2018, Green Bond

Principles 2018, Social Bond Principles 2020, and Green Loan

Principles 2021.

(Cont’d)

News Updates

Zhongliang Holdings Wins Multiple Awards at the 2020-2021

Aesthetics Vogue Award by Cultivating Heartfelt Products

▪ On 10 April, 2021, winners of the Aesthetics Vogue Award were

officially announced, with seven of Zhongliang Holdings'

outstanding residential projects winning the awards for "Ultimate

Architectural Aesthetics", "Specialized Architectural Design",

"Specialized Spatial Design" and "Specialized Soft Decoration

Design". Zhongliang will always keep an eye on the market and

customer demand, and continue to enhance its product

competitiveness.

The 80th Library of “Zhongliang Book Reading” Project Landed

in Yantai

▪ On 20 April, 2021, The 80th library of “Zhongliang Book Reading”

project has officially landed in Yantai, assisting Fushan

Experimental Primary School and Zhaili Primary School to set up

libraries and purchase teaching materials. From Zunyi to Yantai,

Zhongliang is committed to the ESG field and helping children to

widen their horizons.
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▪ From January to April in 2021, the Group added a total of 38 land parcels, with an aggregate land

premium of approximately RMB 20.3 billion.

Land Acquisition

Land Acquisition

By Economic Region
51% 25% 9% 10% 5%

Yangtze River Delta Midwest China Western Taiwan Straits Pan-Bohai Rim Pearl River Delta



4

Headquartered in Shanghai, Zhongliang Holdings is a fast-growing real estate developer with annual

contracted sales over RMB100 billion. We are rooted in the Yangtze River Delta with a national

coverage. In 2019 and 2020, we were named as TOP 20 Real Estate Developer in China and ranked

TOP 1 in terms of development potential by China Real Estate Association and E-house China R&D

Institute China Real Estate Appraisal Center.

We focus on developing residential housing and in recent years have expanded our scope of business

to commercial property development, operations, and management. We offer three standardized

product series, targeting first-time home buyers, second-time home buyers and recurrent home buyers.

With approximately 20 years of experience in China's real estate industry and a regional expansion

strategy, we had total attributable land bank of about 65 million sq.m. as at 31 December 2020. We

have 480 property projects across five core economic zones in China, namely, the Yangtze River Delta,

the Midwest China, the Pan-Bohai Rim, the Western Taiwan Straits and the Pearl River Delta, covering

153 cities of 23 provinces and municipalities.

Company profile

Disclaimer
All information contained in this newsletter is meant for your own reference only, and is not intend to, nor should it, constitute any investment

advice. Any information contained in this newsletter, including those relating to contracted sales or land bank of Zhongliang Holdings Group Co. Ltd.

(the “Group”), are management date without being audited. It may be subject to change as a result of changes in our development, sales and

investment processes and may not be consistently reflected in our financial reports. The Group expressly disclaims any liability for any of your loss

or damaged howsoever arising from or in reliance upon the contents of this newsletter.
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