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Contracted sales in the first four months rose 122% to RMB62.1 bn, firmly retaining a position
among Top 20 developers

�ƒ From January to April 2021, the Group achieved contracted sales (including those from joint ventures
and associated companies) of approximately RMB62.1 billion, representing a YoY increase of
approximately 122% and contracted GFA of approximately 4,952,400 sq.m., representing a YoY
increase of approximately 104%. Contracted average selling price was increased by 4% YoY to
approximately RMB12,500 per sq.m., the steadily increasing ASP reflected the fruitful impact from the
�*�U�R�X�S�¶�Voperating strategy of shifting to the second tier and strong third tier cities in recent years.

�ƒ In April 2021, the Group achieved contracted sales of approximately RMB14.1 billion, representing a
YoY increase of approximately 53%. Contracted GFA increased by 45% to approximately 1,225,300
sq.m with contracted ASP increased by 5% to approximately RMB11,500 per sq.m.

�ƒ Ranked 20th in �&�5�,�&�¶�VTop 100 Chinese Real Estate Enterprises by first 4 months sales, firmly
retaining a position among Top 20 developers.

Corporate Newsletter April 2021

Contracted Sales

News Updates

Moody's Upgrades Zhongliang's Outlook to �µ�3�R�V�L�W�L�Y�H�¶from
�µ�6�W�D�E�O�H�¶

�ƒ On 29 March 2021, Moody's Investors Service ���³�0�R�R�G�\�
�V�´��has
revised Zhongliang �+�R�O�G�L�Q�J�V�¶rating outlook to �µ�3�R�V�L�W�L�Y�H�¶from
�µ�6�W�D�E�O�H�¶; affirmed Zhongliang's B1 CFR and its B2 senior
unsecured debt rating. Moody's expects Zhongliang's debt
leverage which was measured by revenue/adjusted debt will
continue to be strong at 95%-100% over the next 12-18 months
from 99% in 2020; Zhongliang's EBIT/interest coverage will
improve to about 3.0x over the same period from 2.8x in 2020.
Moody's believes Zhongliang's contracted sales to grow to
RMB175 billion to RMB185 billion annually in 2021 and 2022, as
reflected by its rapid annual contracted sales growth in the past
three years, solid credit metrics and good liquidity.


