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ᶹӹצἴᶉ

ҙ€Ṳ408Қ1

҆є ᴈ89% ; ѦӖᶉҜᴈ19%

ἴᶉ ї ᵨ 40%

20.8% 

јᴝẈԄẈ₯ẇ

Ṗ ѝ20ẵ

2021ẈѕᴀẈѝ җ

ᴿ ᵨҙ€Ṳ 950Қ1

ą40%
ѕᴀẈ   53%

ẇᶍᴝצ♆ 70ή ᵺ₂♆ 85%

ᶍҭ ~ҙ€Ṳ12,600 /ẇ

₇ ♪ ∫

ᾁԃј–ịֶ ᶬ

ҷצ

ᴢ Ṝῗą₇

єῪ ₦♆ᾂᵰ, ἵ ”

ḽ ₉֞Ῡῤӭḃẓḽ

֞Ῡῤ

₨ֶ♆ẇ

֛ ♆ 56.1% 

ΰẇᶍו ở῞Ć 8.3%

ᶅӳјᴴᵨ өӻ

ז

ῑ ҙ€Ṳ 546Қ

ᴝẈẔᴩח< 1%

₂₦Ӕ ₉Ć 25%

︢ ᾁԃҙ€Ṳ329.1 Қ
ą 39%

џẓᴈ–ịֶ֛ ҙ€Ṳ15.0Қ
ą15%

ᶅӳ 6,600ѓẇ 1,2

Ίᵨᶅӳ 4,180ѓẇ

Ίᵨ өҙ€Ṳ 5,000 Қ1

ἷ  ӯ

├1: ԅᴭỂιץὐ ᵀ ι
├2: ỞᶆӴ6,600єẈ =Ṱᵩ῾ 2,420єẈ +ᴵᵩ 4,180єẈΆ

Ộἴᶉ
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ѝז ♪
BUSINESS OPERATION

02

Ḛ↓ · ╚ ҈ẑ
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10,300 

12,500 12,600 

҆ + є єᵹ ᶜṳᴈ 73%

₱ Ḧ

ᵨ ₉ᶬ ṖTOP20ủұ

4Ẉ Қᴿײ ᵨ ⁴

ѕᴀẈ ᵨ  53%

7ѥῐ  60%
ᵨᶍҭẇ

637 
677 

950 

1,520

1,680
1,800

2019 2020 2021

+40%

1H2020

1H2021

ԄẈ ᵨָא 

, 

50%

, 23%

, 21%

, 6%

, 40%

, 10%

24%
35%

46% 50%

64%
53%

44% 40%

12% 12% 10% 10%

2018 2019 2020 1H2021
҇ ᶝṴ ѕ ᶝṴ ᵺ ᶝṴ

ᵨᴈ₦σᶜṳ ἵ Ὕ׳

1H2019

1H2021
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140+
ᵨΎ ᶜṳ

┼ є Ѧ Ԏử—ҷם Top 20 ᶜṳᴈ ᵨ50%1

ᵨ 20Қ Ѧ є ᴢѦ ṳᶄ
ᶜṳ ♅ẇᶍњ֪ᾌ

ѕ

58%

ѧ

22%

ע ╤

10%

╤ṣ Ṣ 9%

ѕל 1%

2021Ẉ
ѕᴀẈ

20ѥᶜṳ ᵨὑᵃ ѝױ׀
єᵹ҆שׁ ᶜṳ

ἷ  ӯ┼ ṳᶄ

├1χ⁞ 2021ẉ῏ṗTOP50ᶝṴὴᵄι ᶝṴҨᶹ

106

77

67

27 26 25 23 22 22 20 20

11.2%

8.1%
7.0%

2.9% 2.7% 2.6% 2.5% 2.3% 2.3% 2.1% 2.1%

-12.0%

-7.0%

-2.0%

3.0%

8.0%

0

20

40

60

80

100

120

140

85%
ᵺ₂♆ Ḧ

300+
ᵨΎ אָ

70%
ấᴝצ♆Ὕ׳

Ω
% 
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҇ ᶝṴ 33%

ѕ ѕᵺ

37%

ԎҤѕ

23%

ԎҤᵺ

7%

ѧӗᶊ

҇ ᶝṴ

14%

ѧӗᶊ҇ ᶝṴ

19%

ẇᶍᶉҭ
5,100/ ẇ
ᶉ ₦ 2.5x

ѕ

51%

ѕל

9%

ѧ

18%

╤ṣ Ṣ

12%

ע ╤

10%

Ộ ѿᶉᾅײַ∟ : ѕᴀẈἴᶉ ֘

1,020Қ3

ᾚᶬ ө

89%
҆є ᶜṳ ₦

408Қ1

ѿᶉ

58%
ᶉҭ< 5Қ

25%
ẇᶍ╠ҭ♆

88%
Ấ <20ѓẇ

81%
ѦӖᶉ ᴧ

67ѥᾚ אָ

Ύ 40+ᶜṳ1

├1χἮ ᶊᶒὟỞᶊҮ ; ԅᴭỂιᵍ ᵀ ԇᴻ
├2χὟ  Ҁᶊ Ҩ  ᵩ
├3χὟᶊ ⅝ 2.5X

ѦṆᶙ Ѭѭῑᾇ֪ᾌאָ

їӗ ѦӖᶉ︢ӟᴿⱣֶ

┼ є ṳᶄ

51%
є ᴈ₦

ᾚᶬ өӻ

ᶅᶉἋ /
ᵨ

<40%2

+₇ ♪ ∫
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♩ ─
55ѥ אָ
620Қε12%

є
201ѥ אָ
2,300Қε46%

Ⱡє
18ѥ אָ
290Қε6%

─Ṣ ṡ
64ѥ אָ
440Қε9%

Ѧ
156ѥ אָ
1,350Қε27%

ԄᶁṴṔ ▐ ṳᶄ אָ

4,180 ѓẇ
ᴴᵨᶅӳ

ҙ€Ṳ5,000 Қ2

ᴴᵨᶅӳ ө

ᴴᵨᶅӳӻ ᾀἵΊΎ ᵨᶬ

├1χỞᶆᶊӴᶵ ιᵍᵀ ԇᴻιᵍṰᵩ῾ 2,420єẈΆ ιḾẔ Ӫ Қ↓ṳ2,660қӺ
├2χỞ ῼ ӪιὟỞᶆӴ ֟ᴞṰᵩ῾ ,  ḾẔ Ӫ Қ↓ṳ5,000қӺ
├3:   ᶊᶃѭἈ 2021ẉ6ῴ30ῄỞᴵᵩᶆӴ ῼ Ӫ￼ ֫ṵ

6,600 ѓẇ 1

ᶅӳ(ᵌṯᵨβ
ҙ€Ṳ4,400 /ẇ

ᶅӳẇᶍở῞

Ԅᶁ155ѥᶜṳשׁ

39%

25%
28%

8%

҇ ᶝṴ ѕ ѕᵺ ԎҤѕ ᶝṴ ԎҤᵺ ᶝṴ

ᴴᵨᶅӳ өΊΎᴴᵨ ө҆є ᶜṳᴈ₦89%2

2,420 ѓẇ 1

ṯᵨΊ
ҙ€Ṳ1,600 Қ
ẉ ṯᵨΊ ө

ΊΎ︢ᾁᾭ︢
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ᴦṜ ꜝ
DEVELOPMENT STRATEGY 

03

ṣ · ἳӾᾭⱠ
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ᾅ ḿᵆ┼ ṳᶄ ӯ

Â┼ẘֿכ ᴾᶉᾅ Ἃ ♩ᶪε
ᵨ♩ᶪεᶇᾣῑṴṔіε Ἤṳᶊ
ᶡ︠ ḃַשײᶞ Ῑ┼

ÂїḡԄӗ ѦӖᶉε
ᵂᾩԊ↕ ṳᶄԒַײᶜṳ

Â֪ᾌἋ ҇Ԏ ײַג▄ֶ ṳ
ᶄᶜṳεԊ↕ἴᶉ ᴬ֜ὔֹἴᶉ ᷉

┼

Ԋ↕ ṳᶄε
ӟ ḟԄјֶ

ᶹӹצἴᶉ

јҷ ủұᴿӏ

Âᶒἵἵ ữấᶹӹ ᶉ
╕ ε֪ᾌ ѦӖᶉ
҄ᴘג

ÂὝ׳ј ѝ᷂ ұѝ ᶉᾛҷ
᷂ұѝַײᴿӏεẵẵ ᴿ
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ῴὝ׳Ғᵜג ᷊ כ Ᵽ

15ѥ ᷊שּׁ
ɎẈẘ ᶉҒҒᵜֲᾚұѝɏשּׁ

24 GHDA♩ⱢҙṖ ᶼ᷊

2021ỉᶁ Ὸ ᶼ᷊

ḽ֖ ѝֶ ᴘ ײַ ם

Ὕ׳ұѝᵜ● ẘεגטҒᵜ
╠ҭεḪ♪ұѝḬỦԉ
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Ԇכ ᵰ

҆Һ

ESGṪӐṇESGḌ

ᴴἵ ᴦṜ ᴦ ֻ

῀ Ấ ᴦṴᴴἵ ᴦṜ ‘῾

ѿ ѧ₀ ҋẉ︣› ֮ώׁḢἄ

ESGḋᵓҹ

3Қ ӹ ֻ

> 300Ѧ ấ

>4,500 єẈ
ấ Ở

├χἅҪ￼ ấ ᵍץ ệ ấ ἆ ￼ấ ιץὐɒ ấ ӂ‰ ɓ ῐ/҇ῐᵙ ᶂ ấ ᴃҺἍֺ ѳ ᾦ ấ ѳ ӂεLEEDζ
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ז ♪
FINANCIAL PERFORMANCE 04

҈╘ · џ─ẖ
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Ở: 3,901 

1,300 

1,497 

2019 2020 1H2021

Ở: 56,640

23,767

32,906

2019 2020 1H2021

₤

︢ ᾁԃ

21.0%
22.6%

20.8%

2020 1H2020 1H2021

₨ֶ♆

(Қ↓ṳ︣єӺ)

+15%

+39%

︢ ᾁԃјֶ

џẓᴈ–ịֶ֛

Ở: 65,941

(Қ↓ṳ︣єӺ)

Ở: 3,754
ԅẉ: 32.8 

16.3 

18.4 

2019 2020 1H2021

(▪ )

ԅẉ: 32.5

+13%
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ὄכ ѭ ᾎὊ

2021ẈѕᴀẈ
(ҙ€Ṳﬞѓӹ)

2020ẈѕᴀẈ
(ҙ€Ṳﬞѓӹ)

ᵂ₦ᴩח 2020ẉ
(Қ↓ṳ︣єӺ)

ᾁԃ 32,906 23,767 +38.5% 65,941

₨ֶ 6,831 5,362 +27.4% 13,853

₨ֶ♆ 20.8% 22.6% -1.8ppt 21.0%

ẓᴈᴿ ᴢ Ԇᴺֶ 502 480 +4.6% 965

EBITDA 1 6,399 5,063 +26.6% 14,086

EBITDAֶ ♆ 19.5% 21.3% -1.8ppt 21.4%

ֶ֛ (ᵌṇᾎ џΰכβ 2,581 2,210 +16.8% 6,588

џẓᴈ–ịֶ֛ 1,497 1,300 +15.2% 3,754

₤ –ịᶡ῞ ֶεҙ€Ṳ֪ 42 37 +13.5% 105

├1 χ EBITDAץὐ ўח￼ַ ιӇ῾ ԄԇẈӪ ӂᾠ / Ὣ ַỤᾟ֧(ץὐ (Ụַק  Ἅệ ᾟ֧ ἱῇᴣ ᴣԎҤזּ Ẃớ εḅі
Ṵ ζזּ EBITDAẊ ᶂ ἵᵓֱ֝ח ￼‰ֱ֝֝
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ᵍᴩ א ⅝

ᴩ א ⅝

ὔῩῤ ᾂᵰ♆₦ז ἵ ”

65.6% 65.8%

56.1%

2019.12.31 2020.12.31 2021.6.30

80.8%
79.9%

79.3%

2019.12.31 2020.12.31 2021.6.30

├1 χ֜ ꞌ ҈Ἀ ῶԋῼ ￼ῶỤ ֟ ӎᴣא Ҩ  Ở
├2 χ ᾠ₲ ᵅ￼ ғ ꞌѭ Ở ֟ᵀᵃ ι Ҩ ғỞ ֟ᵀᵃ
├3 χ ᴩ א ⅝ѭא ᴣא Үⱶ Ҩ ẉԓֹῼ￼ῶỤ ψᵍᴩ א ὝỞא ᵍᴩ אֺ ᴣἹ ḕ₲

0.7 

1.1 
1.2 1.2 

1.4 
1.5 

2019.12.31 2020.12.31 2021.6.30

֛ ♆1 Ғ ♆2

♪ תּ ₦3
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9.4%

8.5% 8.3%

2019.12.31 2020.12.31 2021.6.30

1ẈԒָῙ

44%

1 2ẈָῙ

33%

3Ẉҧѕ

23%

ῶ

ᶪԒ ₂

51%

ᶪԒ ӧ₂

28%

ᶪԒABS 1%

ᶪᶸҷӽ Ὂ

16%

ᶪᶸ ᴢԍңӧ₂

4%

ẈῙז

├1χז Ẉᶎ  ἄח ҈ᴿ ᾤῼ Ἅῶ῾ӳ  ẈᶎַỤἄ ז￼ח

ở῞1

2020ẈẔ

Ď 1.1ﬞ֪

2020ẈẔ

ῴѭײַח ז Ᵽ

52,809 54,092 54,600 

2020.6.30 2020.12.31 2021.6.30

č 0.9%

1ẈԒָῙ

42%

1 2ẈָῙ

44%

3Ẉҧѕ

14%

2021Ẉ
6ῐ30ᾤ

ᶪԒ ₂

50%

ᶪԒ ӧ₂

25%

ᶪԒABS 1%

ᶪᶸҷӽ Ὂ

19%

ᶪᶸ ᴢԍңӧ₂

5%

2021Ẉ
6ῐ30ᾤ

ῴ֞Ῡῤ
ז

ᶪᶸ364 ὊḔ
ᴈᶪᶸ Ӕ₦ז

12ѥῐԒ֞ӈ 25%

ᶪᶸ364 ὊӍ
֞ӈїṇ҇2Қ ӹ
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צҷג  ἷז

├1χ EBITDAץὐ ўח￼ַ ιӇ῾ ԄԇẈӪ ӂᾠ / Ὣ ַỤᾟ֧(ץὐ (Ụַק  Ἅệ ᾟ֧ ἱῇᴣ ᴣԎҤזּ Ẃớ
εḅіṴ ζזּ EBITDAẊ ᶂ ἵᵓֱ֝ח ￼‰ֱ֝֝
├2χԅ Ṟԇᴻі╤ѧ₀

ữ B+ε ḧζB1ε ḧζ B1α₇ β B+α₇ β

‰῞ B+ε ḧζ ᵀᶂ BBε ḧζ ᵀ(ᶫԓ)  AA+ ( ḧ) 2

ᶪԒᶪᶸӠⱴ Ḧ

3.2
2.9

3.3

2020.6.30 2020.12.31 2021.6.30

4.0 3.8
3.5

2020.6.30 2020.12.31 2021.6.30

(ӣ) (Ӥ)

EBITDA/ ֶ ᾀ֦1 ῑ / EBITDA 
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Ғ ѭ ᾎὊ

ợ 2021 .06.30
(ҙ€Ṳﬞѓӹ)

Ἀ 2020 .12.31
(Қ↓ṳ︣єӺ)

ᴩח

Ғ 293,537 270,833 +8.4%

259,576 240,651 +7.9%

ח∫ Ғ 265,906 246,751 +7.8%

ח∫ 227,453 209,636 +8.5%

ח∫ Ғ 38,453 37,115 +3.6%

ῑ 54,600 54,092 +0.9%

ΰכ 33,961 30,182 +12.5%

џẓᴈΰכ 11,383 10,907 +4.4%

Ӎᴢ♪ 1 35,535 34,232 +3.8%

ᴿ αṯᾁḬỦ ᵨ₂β 129 ,224 120,909 +6.9%

֛ јΰ2♆₦כ 56.1% 65.8% -9.7ppt

Ғ ♆ 79.3% 79.9% -0.6ppt

ᴨ ♪ תּ ₦ 1.2x 1.1x +0.1x

ᵌᴨ ♪ תּ ₦ 1.5x 1.2x +0.3x

├1χᵍᴩ אֺ ᴣἹ ḕ₲
├2χ֜ љ  ⅝ꞌ = (ῶỤ Ở Ɋ ӎᴣא ) Ҩ  Ở ψἈ 6ῴ30ῄι ᴩ א ѭҚ↓ṳ282қӺ
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Ẹ
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